B SR & Associates LLP

Cmalered Accouriants

Liuldlng MaL L 128 Flowr Tower l& epbioiRe =01 124 T
LiF Liykry Ciky Fhase.ll,
Taanggam = 123 G52 Inria

IKDEEENDEMNT AURTORS RFFOHALT

Tat the Members of HC L. Inforech Limited
Erpar! on the Andil nl'the Finandial Hiole meenrs
Crpinino

We Lave audited the finarcial stalemends of HOL Inlokzch Limitesd ['the Compiany™), which comprise the
bl sheel asal 31 Sanch 2022, aws the stnement o prolin amd bes Sirchuding oiber compreheos ve
tcurnel, sCicemene of chiznges oeguay gl scaneon alcash Mess Qo e pean thow chded, @nd maies te
Lh finaecidl stanemenis, imcladioge & sonanses ¢ the signilivar accoonting policizs and cdher saplanalory
iiarmation

In vur aziniem apd e the best s conp priieeatien sired e ;,:-r|.|'in_|_'_ i 1he |.'.~:|:-|;.1r|:|.|i-:|1|:-: _|:|;il.-'u1| Lin s, e aloresand
Nimane il staerncnts wive e wformatione reguised b the Companies Aec 2003 0Ace™ S0l nuonct so
requuad aed clve o troe oad Taie wiew in confoorily with the accounting prnciples peonerally aeccopted
Indin. o -he stade of aftairs of 1he Caompany as it 31 March 2022 and loss and other comprehansaee loss: |
l;hilnge:';; n t'-'-C[I.-lil';' and 115 cash Mowes G the L eredecl o it ihsle
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W sonductes our audit in accordanee wilh the Seancdard e an Auchtng $528% 0 specilie:] ungder sechon 843141
ul the et e r\EEFII_Il'l','ﬂ'_!ﬂIIIiH',' numeder thise =00 are Tortier deecriised o the Anaear .'|'|~'J:_,"|'.-J.',:.'l'."'.ll'J'.'.'Er--:_.I'r.a-r ur
Avelie eif fhe Fimpncia? Xteeemimbe sectinm af ioe repeon. We are andeperdent of v O pany o acenndancs
weith 112 Cde nf Frhoes azeed e the Wnsnsuce of Chameied Accountanl= of [ndia wgether with the cchical
requircimerti thal aie selevant tpocur 3adin o2 1he linancial s1akements urder che ~rovicsions of the Ao and Lhe
Fules 1nzrcunder. and e have FulElled zur ather elhical respons-hilities in accordance with thess
requizemerts and 1he Cole o Ethecs, We belizve [hat the audil evudene s baee cblzined is soficien and
APPISET e ) ol o hissie Far o apimon on e Ceiune il sga=imen s,

Maerlal Uncertainty Relaled oo Coing Cometrn

We draw arendion boomale 44 0l the lnancial *HAlITIE R =, wehicl gtites 1 Lthe If_.“q:-mrl:ul:,- bins e oppn bl
Tnsges ol D teeumed & net las of Ba 2790 cares decng the cunem wxae Factber i1z wer weorch Ge fully
cloded and that che Compary™s currenl Cigbrilies exceed ite comvent assets a5 a1 31 Marck 20220 Y hees
condiions. along with other matgrs se etk inonete $4. alicate hal s mateeal gnesrizinty @xss thal
IKHEL ti_:llnil'u':-:nl clesichl e 1 & -l‘\|1||1:'||']."'.‘. Al iry moeonnlE &a q eoine waesin Hoes2n, Baged upom rha
rreasures as ser Tomlom the ganl wocz, he maragemraa and the Board of [Rveclos of the Company have a
vaasanabls cxpeonion thal the Compans &l Be able oo reahize i assos and discharoe all Ds conuaciazl
uhlizatinng and liahil s as Lher Tall tue im riedar Todare oo (e el cuwrse ol dhie Bos n2ss. -"L-.'“L'I:-rlﬁll_l.:_]:l-'.
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Eom pliasks of manter

W drw atertion 1o nole 49 10 B lmnia, statenlents for the year ended 21 Rarch M2 which staes ke
the onohle Acbinal Teikwee haso oo 19 Joag 20200 paszed g kil awacd e aovioation proceedings liled
b HU L. Il vstenes Lintited i respect o U Margzed Sencvice Prociden (MEF™T conoract aga nst ore of thy
ROl LSRR S, A sued i The sl st e wiaid liabiline avward proviczs, inter alia, that L Infesysteos
Limited iz entiched 1o revence e socaide ation far s services during the peond covensd Dy he coasenl teims.
P Tt Bl 20020 10 Aupuss 207 1A te cureens marked vabug which will [ decided duaugh arbiccaticn in
thag couse. Pending Lhis detlermirazion through arbiration procecdings. no vevenue has been recowenzed for the
Jifferenoe inthe especiad currea nuarks value aod e cxisting coneract price for the sereees proveidued e the
eastener srom May 202101 Augasn 2027,

Ot o s rol nmdilied o rezpecl ol this mattes,

Uriher Do Baem ol oo

The Companxs marsgrinent and Board of Divectors are cespunsible fr the other iofuematon. The cihe
e fratiar samesizes e infonmalion included o1 the Conggares's annoal regorl. bue dews oc nclude the
financial siatements and our audetges® eepon theenn,

£rur upinins om the Tndncial Saceoenns does nolgoser e oller nfnnation and we do 0o express any torm
Lf Asnue arce Coie Tz Lheregn.

I cannection wih cor ek ol she Aroocial stacements, our eespensibilivy i3 0 read The erber idaemasion and.
i dfing zan, viraicer whetler the other infarmaten s ratgria by incosisiont with e finarcial stalements, o
ol Enealed g obtgined jnle ez o slherwine appzars o be metecially mizsteled. [ baged omtae worb we
have perbormed. we conshude Wit Wi i 2 naaerial mizsatement af this other infemmitien, we are required
report Tt et We livee nothing oo report inehus regard,

Belanage me s anl Boaral of Direciers® Res ponsibiliy for (he Finaacial Satemenes

Fhe Cwnpany s Manaeemen and Board o Dhrecers are respensillz for die mamess staced in section 13403
nlahe 320 v et Loche prepion ol Higss fnaecl siatcments ar give a woe and rir vizw of the slaie
af affaivz. proflloss and wher curnprelewsi v oeane, changes inoeguine and cash fows of the Comgaany in
eocordance with the aocountimg peinciple, geacrally aceepted i hedia. incieding she i Accuaming
Standards (dnd A%y specified e aection 1223 of the A7 This regponsizilinye alsn includes inainoenc: of
gadeguate avoounting reeonds o docondance with (e provisions of the Ao fur safequaiding of the essets of
the Cumnpary wmd T sevcning and defecling Mandda armd izhe Drepulantics. sclection and cpplication of
ApprUEridle accounting Selivies, making udgnen amd @stiriaes tha ae reaseaables ond prudent; wnd
tesivn,  impleceematon amd rromenance aof adequate Diernal  laancial  conalz thal weng ppeziing
cllzetivcly By ensoiing seeuracy ad compelencnes: of 192 aecounling recoess, relewant by thee prepiration and
presentation of the finany el @tatzroents then give o ode ard Gir vizeand aee lee T ol nosaanenens,
whepqer doe o [l s en

Iy pueparing he Nnanciab slaemenrs, the aigaenen 3] Boged of Directors are respanzible Tor jusegsing ihe
Lortpany™s i e contmee as o giing caseen. disclosing., a5 applicicle, moners related sogein g conesn and
wsi e g going conecnn basiz of geot nling snkhesy the ThamlnFRircetors sitlae meees i hguidase the Cempsny
A G LEede OpaaLians, or s no st slhiermaties o oo daso.

The Moard af Dirsctors is also eeapomsible for oversecine the Company™s lramcial seguacling nac2ss.
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Audicar*s Responsibilitics for dhe Awlic of the Financial S coenends

Crar wbjective: wre 12 oboain reasanahle aesumicer ala weethes the Timancial seiomonts as a whale are Tres
from raterial ausstcemen]. whether doe o foood o eiae and Bossue an audibor’s reeorl (R iehndes oo
apmicn. Heasgaable aaanance iz 1 high level o assoines, bul s el g guerantes That an aude corduzied in
secnrdamee with =45 will alaes ddoleot = maters musstlenesr whan iF e xis, RISSIAeents can anise Eom
Nand arericr and aee eonsidered material i, imdvadual by ca aecshe apgicgae, 1hey could seasonably be sxpes el
e inlluences 1he econamie decsigng 0T wses 1aken cnche basiz al' these financia’ s4akements,

Ao pant ol an asdil i accnrdance with SAs. e easise professieal polgment and Maincdin profesenal
skepiciazm chraoehout 192 audic, We =g

o lerwlify are assess the risks of matoria. misstolerent o the Grancnd stateems, whether due o Jraud or
etint, design and perform arsil procedures respunsive o hose riass, and ofd@in audil evidence tht s
suficient and wpzruprizite fo provade o sis G o cpinioi. The risc ol nor destzcling 2 matsval vt pen
reanlire Troow Trned W5 liglor than for one ce=alting o egror, o gamed maye evabee codlusion, Bmggery,
mnencial urmisaiane, nasrepresaetations, or the ewesrmide ol interial contn,

Crbtg i an wnde pstareing, of Deecal conul relevsot o 12 aeditin ealer o dssgza amdn procedmes ta ae
apnaop e i e chicomstaness, Under section 14315380 ol e Act, we ae alsocspoansible for expressing
cur w2inion o whellwr the compiny [z adeguane wderwal Tmancial c2mrals wich referance to Simangil
Halkrerl s u plice ied T aperating cffecliveness of such controls.

o  Evaluale the approprizteness ol agcountog podicics dicd @nd Lhe rescnab lenzss of aecounming ssimi=y i
velinted shizcgsures o the Tinaneial stacemencs made By the Mamsgaenent and Board ol Tiiceoue,

v Conclide on the approgriateress of the anazement and Boasg of D recions vee 0F the gomg vonven b
nf accinnsing and, Bosed an the aondil evidenoe obtdingd, whehier o peoeil unce Gk cxists nelaosd w
cyvents or conditions that may casl igmi Beanr dus i g e Conbpany'» abilies o continue g3 a guing concerm,
[£ st conelucks hat z rprerial mooertanty cxiss, we are e cised b s aolerticm i our ansd o' reparl
e rebined hschiwes in the Mnaneidl statzmens or, o sech discbosures e wadeguate, womodifs ow
i il Tue comeIusions are baged oo the sudin evidence obtained Jp o he dace 27 our auditor’s reporl.
How ever, Julure eveis or condilians Mgy Ginlge the Cronpiany T cedse Lo Continue 23 ¢ LoinG Conoern

o Fralunte the averall presentation, situciome sl cantent ofhe s b stocmeniz ineloding the disclosures,
and whelher the Tioaripl sten s repieseet 920 andenTving faaeictios a7d events o e manner Ui
achgves [ pragenlation.

W'z commuonicats with thuse chergend witlp goesiance iegand ng, anmnz wher maies, (2 plneed scope apd
timing o the it ad sdamifcan sodiv Tiodings, incloding aoy zigmilbcant delicosges nonteepal coanol i
v Jelepit L, vean audin,

W aleo provide ks charged with gecsance wilh a swaement thae we have complicd wch releeant o bl
v rsrnendy regacling nde pesdence. and e commumcate wath them all relatinshiza aned Sher weanss that
e reaninialily T leceht ss bear on our independe e, il wheee applicable, rebned solegaands.
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Bopor an Wher ezl wnal Wego Bilo ey R irennn is

12

Acorequired Ly the Companics poaditors” Reporty Order 2020 0 he Ceoder™ ) wssued by e Oepnl
Croverament in e ol seclicn 183 L0 el the Ar e geez ow the “Aomeane A% 5 alateimcn .o the
rlers specilised o parag ez 5ol & oo the Ckeden, to the caiean aplicahle,

A1 A raguined Ly Soclion [H3030el e Acl, we report e

A W leer soapl LAl ehrared all e foomanicen and cxplanaizns swehich o the best ol aerknowledpe
ard lehizt weere necessay b 1he puaiprees ol noe audit,

bt Incwar apiniga. proper bones el aceount s eqoied By Tave e been kepe By che Company' 5o tr as
i1 appcars Tioen o exanminalion ol these bools,

vl The bilznes shizet, the auaznor of e and beis Siucloding oller ceatprelznaiee i ne) e
slateniens ¢ changes in cquiky and 1he siaement of cash 1logwes dea’l with by ths Keporl e
dgresment witn the baoks of accoud

db  Booiooe opetiion. 10 afecesaid foaneial Aatz nents comp e with e Ind A% epeeitied opder seghon 1230
ol th A,

el Ol the Basis of the sainen o peezanelions coeimed o the diveclors as on 3 1 March 2022 1aken un
record by e Boarsd of Dirsetors, nong of he directors 05 dizegealified sy on 30 Maseh 2022 fon
heing appained s diecten o eemd of Jecnan 1634023 ol the Azl

F The powng concern matter cvzonbed umler e Baleeiab Unceeaonny Belated o Vicing ©onesr
Faraeraph aboee o ow opinion, may have ae adserse cFea ondhe furctioning of the company; and

21 With respect b the adgepmacy of the oternel Beancial connals wich ccfzenee 1o financial satzments
ul the Cornpany amd e opeiating cffectivaacss ofF such contrels, reter 1o our soparate Report in
A e BT

(R i respocs inthe otbes nattzcs we be included in the dodilor:” Repo inaceorkines wilth Fule |1 ol
the Compenias (audit a7d Ancditors] Boles, 200, inoemr apemeonsod Wtke Bese af car inFoanstico and
ageording iy The sxphsmen. @iven Weus:

at  The Companny haz diachosed the imapste el Fun-:|i1|.3_ |i|it'uli|1||.=: e it® L Bz 202 anos Nancial
positisan i s pnneil <Tarnenrs - Reier Bone 33 e Taancial staeements:

b1 The Corrpicty b maade provisn, as reaqupesd anszes the appizisble bree o aczomnig seadeads,
N vt fomesgeale bnscs, The Company did ot have any Jona-enn derivacive conlraces as
v 3| Mlanch 202 F

2% There wara o owdwonts whicl weere egquneed o be crans 2 ored 13 che Inweelar Edeesio 2nd
Moreclicay Fund bee The Sompany

21 00 Thememgezienl lieoocppeienrsd kac riche bean oF we koees ledae and sehcd, me fird: basee
pen il o lnesd ceoneeceped rzher Tiom begeoessed Tunds o share proemiaes or any
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clher sourzes o hnd 22 tundsy by the Company oo i ang other peesome e 2nlities,
e uding Foreian cnotics M LucimedioresT], acth the opderstanding, sehethgr ceconled i
it oo uthora=e, thal dhe Inkzerediars =hall:

=l

dircctly o andiect e leag o invecst in other 2orsoins 20 2odtiss iendified inany manner
whitwcewr U o Bene helznes™} by or o behalt ol the Cormpany or

prmeide ey oaatanree, secucite av ehe lke seoar on bekab of the Uitmate Bens e e,

Lk The imaeazernent Dies repnesentzd, thar, e rhe bestof o Beowled2e and selicd, oo dunds have
Liear recnecd by kg oampany froon any peraand oo satiies, oclodiog foocign entinies
IFundamg Fartigs™n, with the coderstamdicg, whetbe recorded Tnoweiting o) olheewize, 1hat
Lhe Conpany whidl-

dircct by or ey, leed oroapsvest soother pesces o enices identified oeany odnne
whatzorresT 0 Ulimats Benelciaries ™) by or on bebil 0 of 1he Fumdiage Pans o7

providz any  puaranles, securty or e ke oo or oo behalloof e LTe
Eencticiarics.

(i Based on such awdil procedures zs comsidered reasorable andd appespreds o e
circursances, Hhing has come tooour noabee el has camesed s o heless ahal e
repescneicens andar sub-clrose (daciland (41 (o canlirn any makers] mi s ialemend

] e &gy hzz nenlher declared nor paid any divid=nd during the year,

(1 Wath s peet ool owaner e be included ia the Awditors” Bepos andet sacton [UT01S] of 1y A

le umr oo ane? acenecing oo the iaformation and sxplanaicn civen B2k the Company b ned picid
any remuneranicen o its direciors during the year Fhe Aty of Corpomine AEars g el seeseri bail
cHher delinls npader Saeteo VU] ufthe Aer which are recuired da be canmonted upce by e,

Place: sew Dielhy
Fhoe: 37 Mo 2022
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dnnexure A referved tnoin e lndependent Aoditur's Teport o the memlers of BCL
Cafotech Limited oo the N cial statements Mor the yesr ended 31 March 20232

[KeFerred tiin parageaph O mader “Report on {dher Legal and Regubsdary Bequiremue mi<!
section of wur repord of vvem dde s

po Lo The Comprany Tue noinlained propes records shewime boll parbicalies, e fuding quentilal e de by
arad situin i wl Preopeys, Plan and Faupman?,

(O Thee Compaany Gocs oo bave any neangi®le assels, Accarzingly, clanse SNanE) ol the Deder iy
nol cpplicable,

(hy Avceording Lo the rfornaton aod explmmations gieen i and e B el o examineon ol 1w
tzenrds nf the Company. the Company his o reeular progearnre ol phesizal corifcatoe ol P,
Flang and Lowpner | by wehjich all pegperty, plann and 2quiprient are varifed inoa ppaazed manner oeer
aporiod of Lhrae yaars. Inaccordamsce with this prograrns, vemain propsnny, plam aad equigacne were
wariliad dluzing 1he pear. 0 aur cpincon, this pededicite of physical werilactcn s reasp bl bavang
reesrd o Lhe zize of the Company apd The retgrg of 8 a2 A infomad Tnoos an dizzrepancies were
rored < anch vonificannm.

ek The Conpeae does aol kave any anmovable properly Accordizely oliose Bike) ol the Chider is non
aprlicable.

{1 according 1o the intotmalion and explanaions gicen <oos amhon e e nf oo esaminatian o dic
recomits of the Company, 1ha Company has nod revalued ts Propecly. Plnl a7 Cyupmend g oding
Faght of Use cssels] ur inlangibie assets o hotlodocing The vezr

(e Acconding o infunmaicn aod csplanations gisen to us and on the basiz of out exammaton of the
records of 1 Company, thers are i proceed negs nitiaed o pemdling a0 e Cempeny foerhelding
sy beriam propery wder e Frobibic o of Berami Frope et Tronzactions fcl, 1986 wmlroovs mads
there under.

(i [a% The imvertory has besa shvseel by overified 0 gasnnabzie inleeeals sy the maasgznent duving the yea,
I our azinion, 1 egueesy of soch eepfisation i eeamable, acd pepcedures and coverane as
lollonved by manazement were azprop e, Moodisiraearaivs woe confiead e sonilcaton beveesn
e phyaicar stocks cmd s book recurds that see oo thian 193 o rhe agprepane of cash class of
LT LTt

il Aveording re the inlmemanion wnd expaanations sreen o s and on e basis of o esinn aticn of rhe
recores of 1he Coparce, the Corpany has boen sanctioned work gy, capical limits in cocess of five
SPOEE Tupdes, D A reeele IToim bankz o frsneial iostinanions <ol Disis ol ezmirg cf canent asses,
I our opinie, Ui gerrier s stmemients Fled 2y the Conpany wick such Tanks ar linenca? mshne
anz an sereement ekl e bowh: ol aegeunt oF e Coonpand casent statcmenl B gquanear creled 51
el 2022 wlreh iacver b e liled =y 1l Campiny .

v Acourdirig t he mluneaion ol ex slanaeons given ooos amd onthe basis of oo exennmior of e
records ol e Corngany, TEe Aomgany Des oo iade 208 nves1mentz, provid2d sodanmes o szourily
ar prented a1y loams or pdvinees i e mtime af oang, secucsd or el fa oo npativs, finns.
limited hebilivy partnerships o s giher pocies diring, the year, Aciordingly, proviswons of £lauses
it e 3w ) ol the Order e oo applicakle weolhs Compacy.

Pivt Accusding o sk informasen aoed sxplamations piven deoos el s the Binin ol owme erarinaticn G
recunds oF the Company, 1he Compiony Dis ot made aoe insesnments, oo kg 0 geven leans ar
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pentided aurinlee ar seesnity o bl sheeelure e relevast proesiens of Secticng 185 and 186 af fae
Companfss Ack 2003 Crhe Ao ™ ane aol applizalide Lo the Sompay Accedingly, clanse 3w el'the
Oorder iz ol aplisable

vl The Company b ool desepied are dosasils of woeeants whclome desned o be deposils from the
puinlic. Accordinel . clause S0erof the Qe i 20l aplicalle,

fviv  Aweerdag rohe infermation and explanal ums gisee 10wy, he Ceoa] Governiment has it presoribed
the -nainlenance ol enat records uader Section 148000 o The s fon e prodocts nanofactiuesd by o
[t wrwwas providad be i, Accordingby, chmze 20000 ol e Qcder b= ma applicible.

{wiiy fas Avcording wothe fnfonmarinn and explanatiens given Lo ous aod v he Basis ol oo exarmination of the
record s of Lhe Coanpang oo apinion amounts dedected S aczragl e Dok s of wecounl in respec
of undspured slatutery Jues i lding Gneds and Services Taa CGST7), Providenr frd, Broploeces”
Shate [nsurance, Incorme- s, T nf Cosmmims, Cess and other = atoleey dues S e Coneganyy Jees no
Fave liabilite in respect of Service s, Dory nf excise, Sales o and aloe sdded L Juring The r=ar
since cifective | hly 2017, these sranoacy ues has heen subsomed itea GET il besn regvlan ]y
ceqnosited by the Company will- e appeapeiane aulharifics.

According 12 1he mlotmetion al explanatinns given toous and on the hicas of our esaninaticon af the
recurds of the Company., noundisputed amaungs payaldz in respec! plCionds and Services Tax CCE17),
Prowdent Tund, Ginpluwzes’ Srae Insurance, Income-Tax, Duly of Chgwmmns, Cess and ciaer sAatutory
s, weene inoarrears as sl 31 Margh 2022 Faoa period of more Than g1 maonths rome the dare they
Bazme poeabele.

ih} Accordine ta the information and ecplanazion: grean oo s and on the bisis ol gur esamenation of 1he
vezands of the Company, statutory dues celatng, o Gonds and Secvice T, Provademn Fomd, Buployees
Frare Insurance, Incame-Tax, Doty of Cumoms o Cezs o ofher ssalutary dues which have not bean
deprgieed nn accourd of 2y dispote are s firllowes:

| Amvount ol | Anmouni of Peried Lu Favum wiete the

Mane of Seatoe Mature of dues | demand depnsii whirl il disnke i di
| | | [im crqTreeh | jim rrares] ruelades TATIRE 15 Pending
Coeteal Sales Tas Aol Canlral Sales . | _ Han'hle Sa'es Fax
| . i 1 | | = |l
1954 Tax ¢ Fikars .04 . A 1L Tritunmal, Pali

Hucr'lle Sales Tax
Trilucial. Pmna_

Bibar Walee added

Tas A, 204 Sales Tay DLl e 2005 10

1
Assl Dnmiss s
NITESE Lappeilyt af Zale,
Tax DL

Cepkral Sales Tax Al [ernal =ales
1936 Tax LIl

Dol Sales Tay Adl Spt. Commizsicner

PER “wolas Tax L (10 Mp-14 rAppezls] ol Salzy
' Tax Drzlhi
el :.;ﬂ:;'_-. Tim med, |:-..I:.'1I|:Iu| ‘.*.-ul:'_:b 16 . W ailes an I"Tl'l'ﬁl."tr
(R vas [Taelkn L=l
lelhi Sales Tax Az, | - . . T Salim Tax CHiczr
P, Sir'kn Tirs i .02 AR Thelhi |
Nalhi % al=:s Tas At : [ . - Sales Taw Uificer |
! Lo es | 1, - A16A-1 .
1o aEs L (.02 1 Dielhi |
.-'"I-- _.--
VA2 A
[ o 'I
[ wn| Gurugray
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iy Aceending mothe infarmaion and explanations giver s sl ehe basia ol oo csamanation of The
revard s nf the Company, the Company as 2ol surrenderad ur dissoeed ang araclons, previously
nprscnUed a5 ancnme in e honks of pocounl, in the L assessoents seden the Income Tas Act, Gl
a5 meeer duing rhe y2ar,

Fi td Avearding o e infuation and coplumariems givea g o on e b of our e natinn n?the
records of e Conpirre. the Company lis non defiched in repaenent af i ol Booowivg orin
-hz peyment ol mierest Gigrson s any lender,

21 According 10 she inforrnaton and eaplarsriong given oo and onle bass of our esamiratn ol s
recorda ol he Cempins , the Corrpamwe Jas o been Gocared a wilbul dzlaolte - b any bank e fopncial
il LR uF ZOVETEITEN] Or Beverin e gurlairy.

ey Asannd i e infermation and zaplaitions goven oo by 1he naoagamaent, the Company has no
alrgined ag 1eom leans duriag the year, Acvardingly clange 3x00ch of The Qidee is ned cppheable.

(el Accding 1 rhe infrmacion and explanalions given de ws el gooan ovaoall coamingion of 1ks
laglimnge sheet of the Company. we repoert Hhid mo s ised oncihon-won Basis have been uzed for
lura-te e pupeesss By Fe Company




BESR& Asscoalss LLP

{1l According o the ifiomacion amd explanations miven weons ad aaan overall examinalion of thy
il stateraents ol e Comparre. we repend Uial the Comppany has ned 1aken any funds e any
#nlMy 0 persan o Avsonnn el on i meel die obizations ol i sabsidiancs, asncigtes or joinl venlore
g e limet nder the Ao,

(ty Accandmg ot mafomaniaon aod explanadons grven looos and procedess e fuined Ty oz, s rzpon
that the L omsamy beas nol rised Inans doriee the vearon e poedge ol segalimes hold i iz sobei Jiaries
1a5 detined under Lhe Act)

{2} {A) The Cornpany has nod raised ooy oponews by way of initial pubhe offer o Tckar puhlic afler
pincluding debt instruments) Azcondieogly . clanse Jexpia) ol the Order i ol applicat:le

£ Aveanding 10 the infanmation and explanatiuns given e us and on the Bases ul our exeniniten of 12
recands of the Company, the Company hic: o made any preferential alloiment or provate plivment
of shares or Tully o 2artly zonvenible debenures during the year. Aceardingly, clause Hz)ib] ol e
Drder is nug applicakle,

i%i) a7 Based on examinatiog nf the waoks and records of The Comnpany and azzovding ta the information and
aplanelions gree ke s, considaring the principles ol materialily onlined in Standards on Avdilme,
weo roport that nea friwd by the Ceapany o an the Company has Bzen neticed o reparted duringe the
course af Lhe audic.

i1 Accooding o e inFanation ged explanarionzs given fous. ne repett under sul-saeton (121 ef Section
143 of the Acl lis been [lel by 1he seditors in Form ADT-4 g: preseribed ander Rule 13 of the
Companies (A odil and Aoditersd Fules, 200 weith o Cenlrel Oovemmsnt

fr) As ropreseired taous by (ke panagement, theie are rooshiztlz Blesser curnplinn: seecived by the
Company daring e veis,

{4ii] a0 Acenrding 1o the infenmation and explavaiieny diven o s, the Company 15 et sl Sonpang
Aeenrdingly, €lauze 2xii] ol the Onler e na apglcable.

(sitiy  In oo opingnn and acoordiag e e moformaticn and csplamtivng givam b s, L st ion s wit
relarsd panies arc in compliance wilh Sechon 77 anl TRS of ke At where applicable, and 1he derails
af e relared pary iransactions have beer Bisclosed 0 the Tinancial satenents s requarsd by e
apphuable aecmwnting scardands,

Cxiviral Bazed oo infermation and 2cplananions provided toousird e aodin procedures, in nur agiazicn. he
Corapany has an imternal o in Seaen comameansnrate sl e sige and rature a2 i psincss.

{1 We have concidersd the intema andin cepons ol the Company iwsed 1000 5o 10 petind ander
audit.

pevt lnocar aponien and according 1o the infeomation and expoanalians giver. o, fhe Canpiang his e
wriered inlo any aon-zash oranssctions with (e diczetnes or persene conrecied ooy dirgeiees and
Tapnge, wosizions al Seclion 102 of the Avnaee ma applicakle to the Company.

Cavipfay 1l oy i nee requined 1o be regsterad ungan Section 13-14 of tha Beserve Bank af lidia Acr,
1usd, Acccedmaly, claose 20oowi)iah ol the Oedey iy one applicable.
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Chy The sZompany iz oo pepuiexl 9 beaggsisrered aaden Sezian 1313 of the Reserve Bank ef Inda Al

L ER Y |.'q‘-;_1rdi1|g._‘:.'_ i NI _'I['-c'.-':_llfh;l wf the Cledes s mn 3.|'l|'||i|2.'||‘.~|€.

(o) The Company s e o T [oe21 izt Cacpseny {0107 as detficed n17e repulacons made by 1he

Rseres [Sanl, ul i .ﬂ_uL';1|di|1g|}-_ slange et e the Cidae s o appcac bl

id} The Company iz nal par ol aty praup (38 per the provisoas of the Core Investiment Companies

L5}

[avn}

[ whsk

(Heszrve Bank s 1hectiong, 2014 a5 aneades). Accordinely. the reguiremasnts o «lauze 3viidy e
rr ."||;,:-|1'i|‘.':'||,'-|£.

The Crmpany las incornesd eash Iossos of Hs, 2379 crores -0 the camen? Jmangtal vear zngl By 02024
crures an Lhe inneed plels precaed pap Boancel sear,

Therz has heen 13 resienation of the sraluteny audilor: dueine the vesr, Accomdingly, cliuse Sxeind
-:_".fthq: (_-|'r|_|q:r is rical :_ip]_:-lix.‘:ﬁh'ﬂ.

W drase arreniooe e wore 44 27 Ahe fwancial satcraents, which stazes inatl ke Comcpany has
accumulated Tesses and has meurred o ool lees of B 27 08 crones duripe The cueenr sean, Falier g
nct worlh s Tully croded ard dhac the Compens's curment Dibilfivs cxceed 725 curnent asscls a5 0 31
Slarch 2022, O the basos ol the gheee e s socondiog ooohe mfoemEtion and e lanations gesen o us
and nn the basis ek U Sinancial cilios, wreime wnd @ xpected dates o reol i of T sl assgs
ravenent ol foancal Liakilries, other nfanvelion accempansing the linaociab stalements, our
kv dedze of the Boars o7 idnestars and -nanagsnaen plang aod kagsed on oo examination ol 1he
evidonee supporine The assomptions, the aloresaisd evenls or cardvase malocate Than @ snsterial
UHCBPLATY Pxisfg a4 on the ilale of the aedic repat regarding whether the Company s capable of
rceling cte liakilizics sxizling a8 the date ol balunce shest as and when e 131 doe wirlyoa pedind of
ne vean e the aalance shezs date. Howaver, based upon the measures as set [orth in the nule 44
ineluding mescussary Tiane il Seppenr looe s sizaificast peometer shareheldes, the manarenznt and
the Roatd of Cheeators of the Company baove o reasenabls expeclalion that the Company ool ke bl
T g parrinly s gl eopeent i the swear furoee.

L5 ] G The iegeireiens as stipulded by the provizions of Section 135 are not appheihle e e Compinsy.

Aoy, el S0sanah and S000hF ol Lhe Qisfer ace noed 2ppliceble.

on BESR s Assaciaies LLP
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Annesure 15w the Indepenilent Aoditons” regrort on the fnancio b statennents o 1ECL Inhoiech Linsiced
for the perind coaled 31 Maorcle 2422,

Report on the internal fvoancial condrals with reforence 1o A aferesail financial sintements oniler
Clawse {i] nl Syhesection 3 of Secthen 143 of the Conpanics 401, 2003

IRelcr red 1o in paragrogh 20400 wader "Repart oon (lwer Legal and Regulatory Kegairememis®
section uf war report oF gven daie)

O pinkn

Ve have audited che inte-nal fmaneial ecaarnlzs sl eferemac 4o Anancial stoleme etz af [HCL Tnfutech
Limitgd (~the Cornpany™pas of 31 March 2022 in conjunsd on wveath oar alin il Lhe Tivarnsial sratzmieons af
the Cmmipisny foe the vear caded on 1hag dase.

In our epinion. 1be Compamy kaz, inall maczcial veepests, adegquats nkemal Braaze ] cuniesls witl e f2rencs
ta Fnamns il statements and such inceoal finaecial zentrols wees nperating elzeinely s 30 March 2007
hivaid iz che Tnceanal financial 2onizols with peferenee e Tieancial Sacements coeeria establizhed by the
Company considering the essential corrponent. uf wireanal exotrol szaled inthe Guidancs Mok on &yl
Tmiernal Finomewal Contrls Over Finaneial Repoing Sssusd by the Instiuie nd Chartsred Acernntanis nff
[rehian [he Gunlanes Wore™}

*Munazemont’s Hespemsilsilidy Uee Interaal Flnancial Centrols

The Cumpans's managament and che Boars of Dhpsctors e respingible e enablizhing and maimaining
imemal Enancial comdrals bas=d o1 the intetmal fineneial conocls with refererse 40 Ninanced stabsngenls
criterim =s¢ablished by the Corngrany conzidesing The cesensial compomants ol ntermd comtral scaded o the
Cundines Mate, | lese responzibiliies inclode the Jesign, mmpleszotation wond eanecanc: of adequate
it nal fimancial controls that wees nperim eflfecetivz e o ensoring e ovderly and eficizn condust of
itz business, inekading aobersoce wocompacy™s policics. the safegoandig of ity assels, Lhe prevepfica and
seferctiem ol Tounds and ences, (the gccorzey 3nd complatensss ol e aeccoutimg reconds, and e ey
prepiertion, of releb’e Zinancinl mdemanon, e required der the Capanics Acl. 20 3 Thereitaler
1cieired o as ihe AcT

Aquiitnrs” Hesponalh oy

(rar respansibilivg is o enpress anopinion o e Conopanye's inlral fTnancial conioes soah efeience
financial slatements el an oo subd i, W cend peted cur audil inacsa e sl e Caoidimece Mate and
e Sgmecdinds o & odicing. presc abed under sectoon 20 w0 he &, rhe @ent applizable w2n owdit
ul imtermal g ezl controls weh tele-ence o fnancial sacecnzngs. Those Sandards and che Codance Foaare
raquire shat we comply weth gkl segeiremene acd plan and perfonn the auds 1w oblion segnahle
avsurance phoul wbether adeguas it wal Tnarcidl sonimols il el emee o lnacial Slaement: wee
ealgtb bisben | sl roictiioed and sohethar spch contpgls apern=d 2leatively ioabl manes: o espeos

Char audic mvohes peeicsig peecedwes tooobtai audic evigeaze ahoat e acdecuoey w7 the el
linaneal coneel. with eloence w hnancial satements and theie opeidine < feenvoress, Qo cedin of
e rnak Aowkeial conorols ekl refererse to Arancial sterzomenls wcleded abtaining on wndersianding oF
awch imemal financsl contrely, assesice the sk U a et il seakoess sxiszs,and lestg amed sviluzsting
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the desipn and axctaling efeciveness of fntermal vonim bgsed on ke asgessed fahe The preacedres
acleered depond anche auditor's idaement, pecludmg e sweessooenn el the risks ol noden al misslagimenl
ol the firancial slate nenls, wea=tbize doe o G o o,

Vee heliewe rhan (e aud i ceidenos we has = obtimed s sl el a appsmins 0 oo ide 3 Baes foe aus
abdil epinicn cn the Company s inkeral Arsngcl contels stichoefenenee o Zinancial soslemenls.

Meaning of Inrernal Eluancial canfrids wilth Refercace 10 Fimancial Staiem ends

A company's neeinal fnanciil controlz will reletence e Aoercial S@menls i3 a proges Jesicmred to
provide rewsenle wsstrce regard i the veliali vy of il repoing and the 2eeparatian ol sl
slalements o elarnal ppunses el et wlth genzrally accepled acoanmg ponciplss. & copepang's
imterca: oz al contiols with reference o Anancel sttzie s ochede dnge prelicics, and procedres Lha
(1} penlain o 19 mainemance of recomds i rcasomtble deail. gecorately and Taicly eeflect e
tranzaclions and dispustions of the @wsct of the company; (30 poovide reasonable asanrpce 1
Pritmwsactivms dne eencded @ necensacy e perniit preparadicn ¢l e sl sel=ients in aceodance with
panzra:ly aocepied accounting principles, and Uil receipls aned easseod ooncs ol she company ace being made
only in accordance wilh authorisaticoms of srragroent ikl Siheeoars of the campany, 4kl (33 provide
regsomable assuranve peganbiog prosention o el detection of crantherized acquisitis, neg, ur
Avspusitium of e cormpeny's asscs Dalcould have a materal s Mecton e Drncial staen et

Loherent Limitations of Intermal Finamcial coniesk: wilth Beteeence (o Fimancinl Slatememis

Fecaose ul e inkzeem oiations of intenmal Tesmeial ceastioes wath cefmemee 1o lnanciab #atomenis.
i lwlimg che passibelioe of collsion or impoeser ideageniza ovesde of cenrals. material misstalements
due o error or M may ccur amd 2 e detecled, Alzo, projections of any evilatiam ol the ini=zroal
Mesrial sumieals wits veferenos e lsaocial Aatziments 19 fotece peranls e subj=zor o the si-hodhan e
woenal fnateidl controls sich relzrencs g Dreocial slaenents ooy Locane inadoquats besause of
clanpzs in conditions o iles G depies o oo pliance with 11e policies or presedures may deterior.e.
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HCL Infotech Linnited
Maotes to the Financial Statemcents

LI §

Corpurale inlocmatist

HOT. Infutech Limited C'the Company’) is domiciled and incorpucated in Tndia. The registeved otfice of the
ermpany is simualed o Sos, Siddharth, g6, Webra Place, Mew Delhi - noos.

The r_"ﬂmpan}- is l.|‘|'i.||]::11'j]}' {"]]ﬂ_.ﬁﬂ.“-'ﬂ in Sy I I]]l'l"_ﬂ:fﬂt Lon I'.luﬁi.ﬂ.‘l.'EE ﬂnd ||:| prm’td.ing_ hardwabe znlatione to
Enterprise Custemerz.

The financial stawements were appeoved by the Board nf Directors and sl iebined for dzsue on 2705 .o,

Sipnificanl aecounting policics

This nute prosides a lst of the signifivant acrounting polivies adopted in the preparation of these finaneil
sttements. Tlese policies have been congistrathy applicd e all the years presenled, wnless nthenyise
shabel.

Basis of prreparation end mepsursment
(i) Basts of preporaton

These finansal statements have been prepared in wecerdanes with Indian Accounting Stapdards (lod
A8} nobilied under Section 15 of the Companies Act. 2003 {the Art) [Cnmpanies (Iodin ArCunting
Standards) Fules, 2015) and other colesant provirions of the Al

The statement of casl Miws have been preparved nnder indirect roellhood,

Thene finaneial slatehse nts have been prepared in Tndian Ropeu (7) which is the fanctiomal carrescy af
{lee Company.

fab Baso of mesreTRend
The financial statemenls have been prepaced oo a geing comeeon basis wsing listorical eost conventiab

wnal on averul et of aceonnting, except for the certain fonancials asscts and habilities which have
|peen measuced at faic vidie 35 explained in the arconnting policies below,

2 o Recent Indian Accounting Standards (Ind AS)

Ministry of Creparate Affics A" uotifies new standard or amendments ta the cxzling standards.
There v ne ench notification which would Teve bean applicable {oon April 1, 2ou.

=4 Use of estinlates

The preparation of findncial statements in conformity with Generally Accepted Accounting Principles
reguires the management to make estimanes and assumptions that affect the reported amounts of aesets,
liahilities, neome and expenses diselosure of contingent liabilities and contingent assets at the date of the
Anancial slatements and the resulls of nperation: during the reporting period. The actual results eould
ilitfer {rom r;!imu eatiiatea. Any Tovision ko accrinting estimates is recognised prospectively in current and
Muture nerinds.
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HCL Infotech Limited
Maotes to Lhe Financial Statements

2 4 Critival secountlng estimates, wssumptions and judgemenis

In the process of applying the Compant's wceounting policies. management has made the fnllowing
estimatesassamplions and jodgements, which have significant effect on the amounts recognised in the
fiancial statemeons;

al

k)

ol

3

el

Fropethy, plant and conipment

Manapement vngages wxite rhu] adviser or jntecnal lechaical team w azsess the remaining useful lees
amd pesidual walne of propenty, plant and equipment. Managemant believes ihat the azsigned wseful
lives and residwal walus are veazonable,

Intangibles

Intera! techaical nr usar team assess the remuming usefol bives of intangille assets. Management
belizves that aszigned pmetinl lives ate reasonable

Torome: GLes

Manapemenl judzment is 1equired fur U calenlation of provision for income axes amd Jeferred tax
azsets and liabilites, The Company roviews ab each halance sheet dite the tarmying amounl of detened
ta assets, Thy faclors Used in ealimates muy differ from ectual wgkeome which coubd lead to
significant sdjuwsteoent w Lie amounts ceported in e financial statemenls,

Conbingzenies

Management judgement is required for eptimating the possible oulflow of recources, if any, In respect
of eontingencies /claim /litigations agains! the Company az it is net possible to predict the ontesme af
pending matters with accoracy.

Allewance for uneallected as otz receivable and advanges

Trade rercivalles are stated at thor aoortised cost 3s redoced by appropriste ablewaoces (or
estilnated irrecorarable mmennts. Tndividoal trade receivahles are written off when mioapcmeot
deems them tat o be collectible. fmpairment is made on e expected eredit Josses, which are the:
present value of thy casl shortfall aver the expeoted Life of Uhe financil assets.

Ciqquiduted damaxes

Liquidated dinages payable arc cetimaled and eecorded as per cohtiachg terms: CHEELTIELE Y VAT
firem actual as Jevied by v <tamer.

Revenua recoenilion

+ The Company's contracls with customer. conld include promises to transfer multiple products and
gorvices to a costomer, The Company 18525305 the praducts | services promized 0 & contract and
identifiss distinet performance obligations in the contract, Identification of distinet performance
obligativn imvolves judgememt to determine the deliverables and the ahility of the costamer tn
henefit mdependeny from such deliverables.
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HCL. Infotech Lirmilesd
Mol b Le Financial Stalements

2.0

o0

« Judpement is alsn reaquiced to deteonine the transsetion price for the contract, The transaction price
el he aither a foem] amenne of custumer consideralinn nr variable consideration with elements
cuch ag telume discounts, service Jevel credits, performanee bonuses, price concessions and
inrentives. The lsnsaction prive s alse adjusted for the effects of the time value of money If the
cunlaact inclarles a sigmficank Guancing component. Any consideration payable o the coslomer is
adjusted ty the transaction price, unless it is a payment for & distinet product o service from the
ctistomat. The estimated amount of variable consideration ks adjusted in the transaction price only
to the extent that it i highly probuble that = significant reversal in the amount of crmilative
necctyn recognised will not 2ecur and s 1engsessed ar tha end of each meporting period. The
Company allacates the elemenls of vatiable consulevalions (0 all the perfonnance: chligations of the
comtract unlees there iz nheemahble cvnlence That they pertain 0 one wr mere distincl peclormance
obliations.

» The Company uses judgement lo detenmine an pppropriate standdalons selling priee for a
performance obiigation. In case of multiple performance obligations the Company allocates the
\ransaction price to each performance obligation on the basis of the relative standalone selling price
of cach distinet product or service protised in the contract, Where standalone selling price is not
pbservalle, the Company uses Ui expected coat plus margin approach te allucale the transachon
st Lo cach distioel petlormance abligation.

+ The Company exvercises judgement in determining whether the performance obligation is satisfied
ut & point in time or over a period of time. The Company considers indicators such as fow customer
sonsumes benefits 48 services are rendered or who controls the asset as it is being created or
cxbstence of enforeeable cight to payment tor performanee to date and alternale nse eof sach product
at seevice, transfer ol sienificant risks and vewards (o the customer, acceptance: of delivery by the
ruslomer, #1r.

= Revenne fur fixed-price contract 3¢ recognised using percentage-of-completion method. The
Company us2s judgement to estimate the future ¢rt-to-completion of the contracts which 15 wsed Lo
detecrning the dagras of completinn nf the performance ubligati.

Current versws oon-current classi Mo

all assers and Tiabilivies have been clussificd as current or non-cwrrant as per the Cotnfrany's normal
pperating cycle and uther criteria set out in the Schedule 11 to the Companies Act, 2005, Based on the
natuce of produets and the time betwern the acquisition of assets for processing and their realisation in
cash and cosh equivalents, the Company bas astertamed its operating evele as 12 months lor the purpose of
eureent — non-current lassteation of assets and liabilities, exeept for System Integration business. The
System Integration businesa which comprises of long-term eontracts and have an operatiug cysle exceeding
ane vear, For classification of current assets and fabilities related 10 Svstem [z gration business (formang
part of Hardware Produets and Solutions), the Compaiy elected #osc the ducalicn nf tho indrddoal
PONLTACES 44 s uperaking vrle

Properiy, plont and equipment

Property, placl @nd egoipment are staled ab historieal cost less depreriation. Hasturoeal cust snelades
expendilure thal s dineethy attribwiable w the acquisiton of the ems The pain or loss arsig on the
Jisposal o1 retirement of an item of propedy, plant and cquipment is determinad as the differenrs between
1he sales proceeds and the carrving amownt ot iha asset and iz recugnised in the stakement ol prodit and loss
wam the date of dispesal v retirement.
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HL [nfotech Limited
Motes to the Flnancial Statemenis

2.3

sheauent costs ace capitalized on the caccyiow winanmt o1 recoginised s 4 SepRrate assct, as appraprite.
iy whan Futuce coumrinic benetits assucialed with the item are probatle tn Aew o the Cumpany and cost
o e item can be measured reliably, Al otler Tepadr and naintenans: are charged w the statement af
ik and loss during the eeparting peciod in whicls (hey arc incormed,

Depreciation on proeperty, plant and eqoipment L3 provided on straight-Tine hasis over the ueeful lives of
assets a3 retarmined un the Tasis o technical estimates which are simiar L the uschul lives ws preseribed
under Sehedule T1 tn the Compaties Act, oy, excepl ful D]lowing asyets:-

4] Hand Held Termitsh hpEaLg

Asscts residual values, depreciation methoc o 1 ucehi] lives ae reviewed at cach finoncial vesr end
cunsidering the physwal vamlition of the aswe; o whensver there are indicatnrs for eview and arinsted
rogidnal life prospretively, Ab asset’s carmany atnount is writken dewn immediately w ils reosverable
arproatud it the azset's armying aknunt is greuter Uan its estimated revoverable amanomt.

[ntangible ussels

Llealilialle intangible assots are pecagnised when the Company rontrols e assen, it s nrohable that fulure
rumemie benetits atrributed 1 1he azset will flow w ihe Conypany and the cosl of 1he asset can be telbly
Thiaslcsd.

At initial r=enghition, the scpacately aciired intangible asgels are recipnized al cost, The et of intangible
aszete Ll ave acquired i busmess combination s ils fair valne a7 at the date ol acguisition. Following
initial recoenition, the intangible assets are cammied al costless any arcumulaled amonizaton and
aceumulated unpairmant Ingses, if any.

Amnrtisatien 1 recogwisad in the statement of protic and loss ona steaight line bass vrer the estitnated
wsetul lives of inlangible aseets from the date they ars avadable G gse, The amortisation g and the
amaortisation methud are veviewed at loast al each financia yeac end. I the sxpected osetul life of the asset
i zignifizantly different from previons cstunates, he amontization pericd s shanped accordmgly. Gains o
lagsea arising fcom Uie retirement or disposi]l of an intangible assel are determined as ibe ditteernee
hetween the net deposal proreeds and the careving amonnt of the assel and recognised ag inoeme o
#xpenar in the statemaen | of prof and loss.

oo s

Sullwires ore capitalised at the aoownts paid to acquine the respective hoense i nse and are amodised
crver The perivd of license.

Intangible as3ets {other thun goudwill) are amnarted al stealght Tne hasis ws follerws:

Intelleciyal property rights 7 redls
Yofbwere I-53 yRACS
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HCL Infotech Limtited
Moles b the Finenvianl Sniemeants

z.4

As oy leeses, 1he Company leases many assets including propecties and office equjpoent. The Compaty
previowsty clagsified leases as uperating ot finance leases Basel ool assesement ol whether the lease
transforred signifirantly sl of the risks and rewards meidental o ownership of the wtulerlying asset wo L
Company. Uwder 1077 AS 106, the Company recngnises right-ui-use assels and lease Habilities for moslt of
theze beusos — 1 6. these leases an orsbalyee sheet.

A comamencament or wn modificatinon of a contract that contains a leasn componvnt, the Campany
allrates the consideration i e mantrao e each lease pampnnent on the basis of its celative stamd-alone
price  Hewrever, for leases of prupetty the Company bis slerted not to separale non-laase compuneti ke amd
aceounl fir the lease and assovialed non-lese cunmpuoents as 3 sinale lease compament

A% i Lessny

Eagse incom# [ram npatating leases where 1he Connpany i o lessor is recognised as hesme on 2 straighl
ling basws over e Lease term unless (he peoeipts are stroctured to inerease in line willy exprebed genoral
inflation o compensate for the expected inflaticuary cost increases. The respechive leaged assets arc
incTarded i ehe balance sleet pased on thear nalure.

Assets given wiler Bnanee lease are recognised as receivables at an amount equal to the net investmenl Lk
the lease. Inventarie: given on financs lease ape recognised as deemed sale al far value. Lease income ix
Tecugnised aver the pooed of the lease sooas ko vicld @ constant rate of retum on the et investment in the
Tense.

Eale and leaschack

sule amd lease hack transaction i woagnized i transler of asset satisfics the reyuirements of IND A5 115 o
be aceounted For a8 a #ale of the asset. 1he eampany shall mewsure the right-nf-use assct arising from the
lvaseback ak the propurtien of the previous carrying atount of the asset Lhu relates to the right ol gae
retained Ty the rompany. Avcocdingly, the company shall recognize only the smount <f any gain or loss
that relatas g1 the righils teansfer e 1 the ayer,

Fionnchal instrumonts
A- Financial instruments — initial recopnition and messurement

Finaneial assets and financial Kabilities are recognised in the Company’s balance sheet when the Conypany
hergmes @ party to the cootractual provisions of e nstrument, The Company dotermines the
classification of its financial assets and liabilities at inltial recognition, All fnancial assets and lisbilities ara
initially recognised at fair valoe plus divect]y atiributable transsction costs o case of finaneial assets and
liahilit s nul ot fair value threogh poofit o loss, Funancwl assets aud Hahilites cacmes] anfair valne throogh
prafit or Joaz are inilially recognised at Gair walng, and TAansactiun cnsls Te pupansed in che slake ment of
profil and lnss.

E. Financial sssels
1. Subsaquenl resdseren el

The subsey hent easurcment of finanoial assels depends on their rlassiticataen as fellows;

s e
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HL Infotech Limited
Mabes 1o the Financial Statemenis

bt instrument
a. Finantial assels al Gair valur through poofit oc less

Vinaneial seselz i fair vale throogh profit or logs inclade financial assets hell for teading and those
drsignated wpon mitia] cecopnitioh at fair value through profit or loss. Financial assets are classified as
bl [k tesding if they are acquired ur the puiprse of salling in the near 1evnl. Derivatives are classified
a5 hald for trading nnless they are designated as elleerive hedging insmments. Financial dssets are
dezignated npon inisl recogmition @t fair saloe throngh profit or Joss whet e game arc managed by
the Company v the bazis of their fair value and their performance is cvaluated on [ valve basis in
arcardancs with 3 risk management or investnwent stratey of the Company. Financial assets at [
value through profit or logs wre caccicd in U balanes sheet at fair valoe wilh changes in fair valwe
recienized 1o other income m e stateiment of profit and loss,

h. Financiel asscis measuced -0 swortized cost

Lrans and rooeivaldes e gon-derivative soancial assets that are held for collection of conbracl mal cash
[gws, whene tha assets’ cash flows represa o slely nayments of principal aod inlerest, are measured st
amurtised onst nteresr inceme fonm these o e ocsad assets is imeloded in otber incorne,

v Fadr valug threogh o ke semprehensive e (1 C0CTH

Fimanuinl asseta ave measured at fuic value Weongh nther zomprehensive ineeine (0] it these finaneizl
azsehs are held within o bosiness mede] whose vhjective i aelieved by both collecting contracinal cash
tlerws and =elling Bnancial asscts and the rontracival terms uf the finanedal asset give rise oo spreified
dates to vash [ows that are solaly puymenis of principal and intecest wn the principal amownt
oubstanding. Movements in the uareying amount are taken through CHIT, except tar the reeogniiun of
impuirig=nt gaing or losses, intecest revenwe and fnreign cechange gais and losses which are
cennpnwsed in slatemne i of profit and Inss. When the financial asset is derecognised. the cumulalive gain
ny Trs previonsly recopnised in OCL iz rechazsilled Torm agquily o prefil vr loss and reanguised m other
wansy Clusses) Infelest ineome from these Goancial assets is included in other incoms wsing the
efective interest rate method.

Tuvestment in subsidiary

Investment in subsicdiag s cariad at post io Gnancil glaemnsnt,

Uity imsrronsents

The Company sulsegquentdy measures all equiby investmeents at fuic value Dividends from such
inveslments e 1ecnguised in the statcment of paulit and loss as ather income when e Company's
richt to roceive payments 1 cstablished.

2. Derceognilion

The Company derecognises 1 financial asset voly when the comractnal ights to the cash Nows fvam Lie
asselt PepiTes or it translers the Anansial asset and substaotially a1l 1he visks and revards o cwnecship of
the paget.

C. Financial liahilities

1. Suhsaquent wmcasurement
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MCL Infotech Limited
Bokes to the Finanoisl Stateiments

The subseyuent measorament uf fiwancial Babilities depends on their classificaticn as follows;
Fingapcial liahilitias moasured ab amorised cost

After inflial racognition, interest hearing loans amd Borrowangs are sabiegie ntly mesznred at atnortised
ciest using e effective interesl mte method. Amurlised enst s caleulated by taking mly aconnt
disemunit or premium vn acquisitien and fee or gnats that are an integral part of the effective imterest e
methad, The eHective meerest rite tocthied's amorlization is imcluded in finanee crets in the statement of
profit and less.

v, Dorccopnition

A fnancial lahiliy is deroosgnised when the obligation onder the lability is disc harged or cancelted or
expires, When an exigting financial Lahility i replaced by another from the same lender on substantially
different terms. o the wrms of an existing liability are substantially modified, such an exchange or
modificatium fs Lreated 15 A decevegnilion of the original liahility and the recognition of o new liabiiity,
and the difference in the respeclive caorving amounts is recognised in the statement of profit and loss

D. OFfsetting Ainancial hstroments

Finansial wisets and Anancial abilities are offzot and the net st repored in e balanee sheet if,
and oply if, there {s 4 currently enforeeable legal right to offset the recognised amounts and there is an
intestion o settle on n net basts, of 1o realise the assets and settle the liabilities simultancously

E. DeriviobBve Gnancial inslrunents - corrent $895us non- carrent classification

Darivateer inerenmants will b held for 2 periad beyoml bwelve monthes abler Uie epotting dake, ace
clazgified a5 non-rurrent (n Zepacated info colrent and nonevurrent portions) consislent with the
classifisation nf the underkving item. These are classified a2 current, wheno the remiaining holding period
is up b twelve montes aiter the roporling Jute.

F. Fair value measurement

The Company Uses valuatien bechnigues that are appropriate in the cireumstances and for which
sufficient data are availalle bo measure faic value, maximizing e use of televant vhservable npnts and
minimising the wee of unobsenable inputs.

All assets and labilities Dob which far value i2 measored or diseloged inoche finaneral stalem=nts 4re
catezorised within tha fair walue Ligrarchy, deseobed 23 fallaws, hased on the Jowest lewier] npruk thal s
signiticant to the [ait valne measuroment a5 3 while:

Leval 1- Quented [Trnadiuzted) macked prices in the aetive mackens for identical aseews o liahilities

level 2 Valustion teehniytes tre which the lowest level inpat thin is significant to e iy valus
measirem enl s directlr or indirectly obseoeable

level g Valoatiun techeiques for which fhe Jowest level dnput that is sigmficant Lo the Eair value
mensurement s undbaervahle.

2. 140 | e tax

The dnvonm: bax cxpense or crelit for the peciod 15 Use tax pavable an the current pecind's taxable woeeoe
hased on the applicahle inceme s cate far each purisdiction adnated by changes e deterred tax assets and
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liabalitics atlyibutable tn temporare dilfeeences dnd wonnosed ta Insses.

The cucrent fncunis tax charpe is saloulaled on the basis of the tax Taws enacied wr st Lslantivaly enacted al
the cod of the ceputting period i the countries where the Company aperats and generile tiabls income.
Managoment periodica v avaluates positiong taken o tax celatns with respect Lo sitations i whith
applicable tax tepulalivn is subjeek to interpretation. It estublishes provisions where apprupiiate vn the
bagis of cmnounts capeeted ta be paid to the L asthorities,

Deferved tax is rocoenized ) pespeet of emporary difference batwoeen the catrying amonnts ol paeess and
liaLilivies for fimancial repecling purposes and the corresponding smeunts used lor taxation PUIPSes.
Deferved s is alsa recognized of cacvied farward tux Jogses and tax credits

Vreferred tax assets are recogmised 1o the ostent thal il is prabablz that fuluee toehle profit: will be
avalable aeainst which they cun be used. The coswenee ol unnsed tax losses 3 =1L rong evideoes thiat fuldce
Lawable profl way nnt he available, Theredorr in case uf a haglocy of verant lesges, the Campany racognesel
a deferred 1o assels only to the extenl that it has sufficienl taxahle temparany differences ot there i
convineing other svidence that sufficient taxable profit will be available against which such deferred tax
aesets can be cealised, Deferred tax assets-unrecognised or recognited, are revigwed a «ach reporting date
anel are recuznised ! veduced o vhe extend that it is probablefw longer peobable respectively fhat the
celatad tax Lewelil will e yeasisen.

Materred tax is measured af 1he 1ax rates that = expected to apply w the period when the asset is realized
o the: Tiahility s sotlied Desed o the Laws that “a. e been enacted or substantively enacted by e reprrting
L E

The measurement of deferred s 1ellects the lax conseyuences that would folluw from the munmer
whiely the Company wepects. al e pepocting dite, fu recover or settle the carrying amoants of ite wesels
o] Linkailitipa,

Lefesrred tax aszets and lialilinies aye affeet i€ there s legally enfuerealle rizhe w oflsel corrent vax liabilities
anil aeaets, and they Telate tu fweomee taves levied by tie sane ta anthorite oo e sams raxable etisy, or
nor chiflecent tax entities, but they iwend oo zettle cuccenl G liabilivies and assets om a net hasia or their lax
azsits and liahilitias will be roalsed simuTtanenusly.

Lnvetutaries

Stnck-in-Lrade i statel ol 1he Lower of cesl and et realisable valus,

Ciost of stor betn-Lide com prises cost of purchases. Crats of inventurivs alze inclode all other costs inrurred
in hrinzinz Ui loventuies kel presemt lecarion and condition, Cost i determined o the hasiz of
weighted average Cnats of purchased inventary me determaned afler deducting rchabes and discatints. Het

realizatla valwe 1 he extimated selling price i e ordinary course of businesa lese the estimated costs of
cnnpletion and the estnared rosts oecessacy Wi ke the s

Lonrz in-transit i ealued inclnsive nf costomn duly., where applicable.
{Cash and cush eyuwivalenls
Fuer the porpuese of presentation in the statement of cash floves, cagl amd eazh agquevalenls inrhudes cash on

hand, deposits held al call with financial mstitutions, other short-tecen, highly liquid investments with
srizinul naturities of three months nt Less that ame readily convertible to known amounts it cash and which
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are sihject to wn inslgoilicant vizk ot change: inovaloe,

= 13 Impairment of asgera
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Tinanrial as=ets

The 'l:l:.'l.'l:ll.'lr.'llfl:':' ilSsEEs s LT i fﬁrl,\'a[li ]l’_‘rl_lk_i]]El I}\;"I‘:,.L‘! tl'l.l."' I_":h.lr'fll_'\.'(l.-l'i l'.']'l:"ii.t |{|$F.Fa = 'i'ii1|l2l'j ".".']I.]I 1T5 ARRATS
curnied al amartised cost and FYCHCL The impairmenl methodoleg: apphied depends en whether e e
has beeo a significinl iheweaze inercdit risk.

For trade receivables only, the Company applias the amplified approach permilied by [l AS Jou
Firaneial st menis, whicl vequivas expected. lifetime nsses 1o be recognised frama initial nocogitiod
of the ceceivablez.

Non-Ciocial assets
Intangihle Azsets and properly, plabt and suipment

Intangible assets und property, plant and equipment are reviewed for impairment, whenever events or
changes in circumstanes indicate that the carryving amount may not be recoverable. For the purpose o
imparrment testing, the recoverable amount {i.e, the higher of the fair value less cost 0 zell and the
value-in-use) s detersnined on an inchividunl assel basiz unless the azsel daes naot BEIETHRT cush Oows
thai acc lanecly independent o those feom alher assets, [n soch cases, the recoverable amount &=
lelenmined lor the CGU Gwhie h the assar belongs.

If such asscels ame congidered ta be impaived, the impaitment e be tecngnized in the stalement of prodit
and luss is measned by the amount by which the sarrdng 1aloe of the assets execeds Ui estimatel
recoverable aowatit ot Ehe asset. An impairment Lnsa is oovensed in the stakament f proll aud luss i
there has been o change in the estimates nged fo determine the recoverahle amount. The carcving
atnonnt of the gseel i Saereased to 1tz cevised peenwe rable amount. provided that this amount does not
sneend the carrving awdint Hhat wowld have been detemiinad (net of any acemmlatac amuric o ur
depreciation] had mo dopaiiment Less been revogirized o the asset in [FrIL YEATS,

lovesteoe nt in subeidiacy

Investments tn subsidinm are reviewed [or impaitment, wehenever events ol chanEes o clecwmnstalses
indirate that the caroying amaunt may not be ecoverable, Swih circumstances iclude, though are oot
Timuatesd k2, gigniticant or switamed decline in revenues or caTings atud material adverse changes in L E
BCOMIONTIS #MATOTITNE,

Impairment west e performed stentity level An impainmeny buss is recognised whenever the caerying,
amount of investmenl exceeds its vecoverable amunnl.

The recoverable amunnt i the greater of ik faiv vahue less costs bo sell and value inouse. To et ke
wihue e vae, the cstimaked fwtora cash flowes are discowitad o their presenl villlle weing A pre-tax
discount mte that reflects current market tates and the nsks <pecific t the asaet.

Fair value less cnsts iosell e the price that wnnld be recciosd Do selladn saset or paid o trawsier o lahiliky
im an prderly transactinn hetwaen markel participants, Jess the cests uf dispozal. Tmgaionent bosses, ol
any e racngnised in the stalemenl of profit cr loss,

e r iwpaicoenl Lozases are Gy reversed to the extent o the 1e=et's I.'-a:l'.l.'_'.-'ingI oLk dnas aok eeeoml
Ui careying ammunt that would have bren determined if ny Smpairmant loss had previeusly heeo
recopnised.
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Borcowitgs

Burtowings ace initially recognised at fair value, et of transacdon costs incurred. Borrowings ate
subsequently measured al amortised cest. Any difference between Fhe proceeds (net of ansaction osts)
and the redempticn amcunt s reeopaized i slatement of profit amd loss over the period v the borrowings
using the rffective interest muthod. Fees paid on Lhe establishment of loan ficilities are recognised as
transactian vosts of the loan to the extent that it is probable that 2ome or all of the facibty will e drswn
duwn. Tr this case, the fee is deferrad wntil the draw down ocenrs. T the extent thers is ne cendence thet i
is probable that some or all of the facility will he drawn down, Uie fee i3 capitalied us o prepayment for
liguidity services and amortiged aver the period of the facility to which it relines,

Borronwings are emmoved from the halanee sheel when the obligation gpecified in the sontract is discharged.
caneelled o1 expired. The differenee betwesn the carrying amount of a financial lability that has been
extinguishel or transferred tn anather party and the consideration paid, nclucing any non-cash assets
transfereed of Hakilitics assumed, is recnagnised inthe siatement of profit and nes ag ather guns (osses].

Borrowings ate classified »s corrent Habilites vnless the Company has an unconditional right to defer
settlement of the liability for 4l least 12 months sfter the reporting period. Where there is a breach of a
matarial provision of o long-t21n laan arcangewent on or before the end of the reporting period with the
effect that the liability becomes payvable on demand un the reporting date, the eotity does not classify the
liahility 3= corrent, i the lender agreed, after the repocting period and bufore the approval of the finanaial
slzlemrents Bar a0, ool b demand pag ment as 2 consequéhoe of the breach.

Provicions, contingent lia®ilides sid eontingent assets
a) Frovisions

Provisions ace reeognised when the Company « 1= a preseot legal or constructive obligation as a result at
past events. it is probable that an outlow of cesources will be required L settle the obligation and the
amourl can e veliahly cstimated. Frovisions are not covognised for future aperabing lasses.

Provisinns are measured at the present value of management's best estimate of the expenditure requived 1o
settle the present obligation at the end of the reporting period. The distount rate used to determine the
presant value is @ pre-tax mate that reflects current market assessments of the time value of money and the
risks specific to the liability, The increase in the provision dwe to the passage of lime i3 recognised as

WILLaTZAE LopHe mi,
bl Contingencies

Contingent labililies are disclosed when Were 35 0 possible ebligation arsiog from past events, the
existemee ot which will be eonfirmed cnly by the oecutiense 0 non-otcurrence OF one of TG Gneertain
future evenls not wholly within the cootiel of the Company o » present obligation thal arises from pasl
avents where il is either nat probable that wn notflow of resownss will be required to setfle ur o celiable
esliate af the amnount canool be teade. Infaomation oo contingent lahility s discosed in the notes to the
tnancial stalsmems.

Contingent nseetz are nossible wssels st arises from past events and whese existence will L eonfirmed
enly hy the eeeurrence ot nop-oceurrence of vné or more wrcertain future events nat wholly within the
vunnten] 4l the Grong, Cuntingent agsats arc disclosed seleoe s intle of econemic benetits s probable.
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2,16 Foreign correney Irnnglatinm
{1 Funelona! and presentation Curency

ltams included in the financial statements of are measwred vsing the cureensy of the primary Copnamic
environment i which the Company operates (F Lthe functional ewcrency’). The Company’s operationg
are primarily in India. The financial statemems ave prezenied in Indian mpec (INR}, whicl is the
Compinnys Tanctional amd prese nlation cucccoey.

(i) Tramsastions sl bilaces

Fir¢ign curmency trarsactions are translated into the finctional currency using Lhe exchange rates at
the dules of the transactions. Forelgn exchange gains and losses resulting from the settlement of such
transactions and Teom the translabion of mometary assets and lisbilites denominated in foreign
cuppenrics at vear cnd exclings rabas aze reeognized inoprodt nr loss.

Farcign cxchanpe dilferences regarded as an adjusvmant to borowing costs are presented i the
statement of prodit and less, within Anance costs, All mher foreign exchange gains and losses o
presented in e staterment of profitand lass nm 3 net basis within other inenme.

Bnn-muUnetay items fhat ate measured ab fair value noa foresgn currency are transiated ming the
gerhange rates at the date when 1he fair valoe was detenmined. Translation differences on assats and
Libaililies carried at fair vilue are pepotied as part of the i value gain or loss.

.07 MKevenus recognition

The Company decves reventes primacky fom sl of products and services and lomg WIm composle
contruels coquiring sale and integration of [T products, Revenus is measured af the fair valoe of th
eongideration peceived nrreceivable.

Sale of products
Timing of recognition
The Company is cogaged inko the biginess of —
s Parchase) sale and distribution of [T praduets, including compoter handware.

Revenue from the sale of products is cecogiised at the pownt o litoe when conteol is irangterred 1o the:
CLLSnTCr

Measurement of revene

Retennc is measured based on the transaclion priee, which iz the congideration, adjwsted [we welume
discounts, serviee level credits, pedformance boamses, priee concesgions atud incentivas, if any. as specified
in the eontract with e costomer, Revenoe alse exclndes tases collected fretn costomers,

Eevenue from services

Timing of recognition

= 1|- -.-':h i
_'E-'I L.' Y ,.r’ff oy

v A g anr

e 1 i

= | | [ Cur:

L | "il'.'-'I Lo,
":'.__. w LY

F

e A "“' —
e ____._'.-- "'H-H__ -+ _.__.-"



ELiC'L Infatech Limited
otey tu the Finanecizl Statemenis

Sermicr income wcludes jnenme irem 1T infrastrecture munaged serviees, hreak-lic senvices, attioe
i bstration maintenanee services and managed print sandces. Koewennes relating ty time aod matetals
conbrarts are rceopnized a3 the ralated serviees are vendarad. Bevenue incase of Gred prive confyacts i
revogised nn perecntage of ropletion base of aceanting with comicact costs inewrred detecoiing, the
degroe f crnpletion of the pectiriance obhgalun. The contract costs wsed in compoting the 1eventles
include ¢st ot tulfilling warranty shligatinms. Reverae melated to fred price naintenance and suppert
services cnntracts whare the Company is standing wady o prvide services s reeopnised based v tine
elapsed 1odnde and revennea is skraighn Lined nover the pericdd of pericrmance.

Measitrensel Oof Fevenue

Revenue 1 based oh Whe priea speaficd in the sales contracl. ned of e Aslimated volwioe diseounts. For
separately identifia] cumprnent from multiple elemant arcangoemenl. pe ridibing L the sale ol servires, the
revenues are measured ased on air valowe allocilerl Tr zwrh eom ponenl wallviny the caverall irrang sont.

Revenue from long term composile contracts

The Company cuters into lung Lletin fved price compagile ontracts with ilg enstiners, which cegwres
design and intrgration of U7 hacdwake sind software 1 baild an integrated suluien, The contract ineulves
scamless sale of products and services, with abjeciee L Toeild 2 sohation whith weets specifications
mentioned in the contract. The exerulion of these comracls require Tanget period of tae, wswally more
than 1 monkls.

Timine of rerogmition

The accounting [ur 1hess romposite cunteacts, nuteome of whoch can he reliably cstimaled. whete oo
significant uneerlnty Fxistz Tegacding realizarion of the consderation, the revenue @5 ecuginised in
arrrrdance with the percantage ~ompletion methar, wader which ceveuue bs reccpnised oo the bagis of cost
inenmred as w oproporion o iotal cost epected tobe incormed. The costs mencred b comeidererd @i
peagonable soure bo mensore prograss towsnd s rampletion as theee 2 divectrelationship between the mpaol
aml productivity, Powdsion for foreseeable Tose -2 1 amy, om uncompleted contracts ave reeonded o e
petind in which sueh lusses becorne probable ' sl oncmrent contracl eslimites. Coats and curmings it
excess of billings are Jassilied a5 unhilled revonwes, while billings in excess of costs and carnings wn:
cluzsifierd as delarmad revenogs,
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The revenmies are measuoed based o ovepall price fec the solulion 43 mentioned in e contract, applyiog
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irom molliple element srranzgemeny, Lhe pevenues are masaswnad hascd on fair walue allocated to the

solotions deliveralls within the overall aorasgement. Such allocaled fair value is coccgoged a8 revenues
wsing prrcentage af completion method over 1he period of centrcl

Revenue from mulliple-element arrangement
Timing of revenus recognition

The Crrmpany eolers il contracts consisting of any combination of supply 2f TT selurions b hardware and
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installation and other serviees, Within thess molhple alement arramgements, Separte rOmponents ane
identificd 1nd aceounled Tur based ob the nabime of those cemponents, coosnleting the eronomic substance
at the eotre armangement, The yevenus alleratad b0 each component 12 recognizged when the ravanue
recagnilivn eriterns fur that cumpoasnd hiave hern met.

b easwcenicot nf roveoue

Fevernue is allorated to cach scparately identifiolle compenent based on the fair value of each cuniponent.
Wheie the relative faic value of all the components are ook sopaeataly identifiable. tor value ol cne
carmpretent is detenmined by taking into consnleralion [uetors such as the price of the compunent whel
sl sepacately ol the cmnpoment cost plus B ceasenable margin, Faie valoes of the remuoiniog componenls
are delerinined lased on the residoal approach.

Talinmabes ol revenue, costs wr exlent ol progress wards complelen ace ievised il cirrmstannes change.
any cesulling increases of decreases o estimated revenues or costs are cellecled in peofit or lnss o the
prrind i whicty the viccumeelamoes That give pise Lo the cevigion beeoeme knwwn by nemdgae.

Tvkerast incnnle

Imberest incoma is récugnised ag the interast aceruas using the effective interest methed, nnder which the
Tabe wsed weacily Liscount estimated ity cash receipts throngh the capecled Jifs of the finaneial aszet o
the net carorng amownt ol the Geancial agsrt.

Empluoyee Trenefits

Denmned benehit plans
Graluily

The Tialiling recignised i M [alance sheel iz the present value of the defined Deneft olligation at the end
of the cepanting period lezz rhe fair valne of plan assctz. The defined Lenefin obligalion i caleadsted
anmmally T aetaaries osing the projected nnit rredit method.

The present walue s delermined by digecomting the astimated future cash oullows Dy meferance o nkrke
vialds ut the cnd of e reporting pevied ron governnient bonds that have terms approamating e the e
ot the roelated obligation

The net inberest cost s colealated by appling the discount rate o the oot balane of the defined henefit
obligatien and the fuir wilve of plan agseta. This eost i= ineluded noemployee benefiv sxpenze in me
statement of profit and loss,

Remcosorcment pains amd lesgeg arising froan experience adjustment: sl chaopes e aelnaial
anenmnptions are recogmised o e petiod in which they oesur, dicectly in other comprebensive i,
Thry are included in retaaned cornings i e 2tabement ot changes in equity and in the balanee sheok.

Changes in the preacnt value of the defined bensfit obligatinn resulting, from plan amendments ur
rurtail mants arc recogniscd immediately i Qe statement of profrand loss as past acrviee cost.

Pravident fund

o respect of certain cmplovees, Provident Twnd cotribotinn: are made to 2 moalti-emplover Towst
adininistarad by the Company. The Companey's Tiability i aciuaially detarmined (osing the Projeeted Unak
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Lredil mathad) at the vod of e veir and any shortfall in the fund size maintaied b the 